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Market Summary for the Beginning of August 

July behaved very much as expected. Sales were about 9% lower than June but remained a lot stronger than July last year 

- up almost 16% 

Here are the basic ARMLS numbers for August 1, 2015 relative to August 1, 2014 for all areas & types: 

 Active Listings (excluding UCB): 19,459 versus 23,900 last year - down 18.6% - and down 0.5% from 19,548 

last month 

 Active Listings (including UCB): 22,837 versus 26,887 last year - down 15.1% - and down 1.9% compared with 

23,288 last month 

 Pending Listings: 6,327 versus 6,079 last year - up 4.1% - but down 9.7% from 7,007 last month 

 Under Contract Listings (including Pending & UCB): 9,705 versus 9,066 last year - up 7.0% - but down 9.7% 

from 10,747 last month 

 Monthly Sales: 7,942 versus 6,858 last year - up 15.8% - and down 8.7% from 8,700 last month 

 Monthly Average Sales Price per Sq. Ft.: $132.96 versus $126.53 last year - up 5.1% - but down 2.2% from 

$135.97 last month 

 Monthly Median Sales Price: $211,750 versus $196,000 last year - up 8.0% - and down 1.5% from $215,000 last 

month 

Following the usual seasonal pattern, average and median pricing weakened during July. The monthly median sales price 

now stands 8% higher than last year while the monthly average price per square foot has gained just over 5% in the last 

12 months. 

These are minor changes, but overall it suggests we may see a little more supply over the next few months for the popular 

ranges between $150,000 and $400,000. This may in turn bring a little welcome relief for the average buyer and stop the 

market getting even more favorable for sellers. 

August  16-  Mid Month Pric ing Update and Forecast  

Mid Month Pricing Update and Forecast 

Each month about this time we look back at the previous month, analyze how pricing has behaved and report on how well 

our forecasting techniques performed. We also give a forecast for how pricing will move over the next 30 days. 

We have already experienced considerable seasonal price weakness this summer and our forecast this month is for this 

weakness to continue until mid September at least. 

 


